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ISB Objective and Mission 
Objective and Mission The mission of the ISB is to establish independence standards applicable 
to audits of public entities in order to serve the public interest and to protect and promote 
investors' confidence in the securities markets. To achieve this, the Board will: At its inception, 
adopt as its standards the existing independence guidance of the SEC. Develop a conceptual 
framework for independence applicable to audits of public entities which will serve as the 
foundation for the development of principles-based independence standards. Promulgate 
standards, as appropriate, and review and ratify, if appropriate, consensuses of the Independence 
Issues Committee ("IIC") and interpretations of the ISB staff that address matters involving 
auditor objectivity and independence. Develop a process, including utilizing the IIC, for referring 
emerging issues affecting independence for guidance and resolution. Provide a consultative 
function for practitioners and registrants who have questions about independence standards.  
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